BBC Learning English — 15 Minute Programmes 15 4345 H

About this script

Please note that this is not a word for word transcript of the programme as
broadcast. In the recording and editing process, changes may have been made
which may not be reflected here.
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First-time Buyers BEXEZERA

Feifei: Hello and welcome to BBC Learning English. I'm Feifei.

Oliver: KFUF, Pt Oliver. Wity BBC #eifiziss i H .

Feifei: In today's programme, we are going to look at first-time buyers in
the UK.

Oliver: I N2 FEFEIX AT A B 2 A AT 2 Lot AR AW ?

Feifei: A first-time buyer is someone who is buying a property for the first
time.

Oliver: Wk, JEORIZ XA WIS NAEIX LR R IS 28 55— e N 1T 70 3 55 7 )

AN. Property W=, Aghr=. E45 R HE, FATEERRKI—Pix L
I 5

Feifei: Yes, nowadays more and more young people are choosing to buy a
place whereas before they tended to rent. Getting onto the
property ladder is a very popular thing to do.

Oliver: What's the property ladder?

Feifei: Well, in Britain, when you buy a property for the first time, it is
usually a small flat, simply because you can't afford a bigger place.
As you get older and have better jobs and higher pay, and perhaps

have a family, then you buy a bigger house and sell your small
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one; you can keep doing this till you retire, it's like climbing up a

ladder.
Oliver: W, XAUEIER TES . RO, A URAMESARAE K5 1 & o3 s, A
B UK 5 I AR — SN N . BEAE SRR, R BB T

e Rl R NS, 4l T REELUR, AT S AR &S24 JsUR K/ 2
H Py, BRSNS, AR A HIZAE N ER
M &, HRERA . XA AR AR T

Feifei: Yes indeed. If houses are too expensive to buy, then how do people
do this? Kate Hamilton has been renting for twelve years and she
wants to take the plunge to buy.

Insert

I think that I might have to borrow to my absolute maximum, which might make

it extremely difficult each month to meet the bills. It might mean that | have to

take on extra work and it also might mean that | have to take a longer mortgage
than 25 years.

Feifei: Kate says she might have to borrow to her absolute maximum,
which might make it extremely difficult for her to meet the bills.

Oliver: Absolute maximum 4ix} iz K1 . Extremely difficult A1 A

Feifei: To meet the bills here means to pay the bills. She might even need
to take on extra work and take a longer mortgage than twenty-five
years.

Oliver: Extra work i85 TAE; mortgage &R, Mk Kate AN EA
—EEEANY TAE, I HAEAHEIE S R K B = TAERL b 7R HLIRATT 2
VPR HRAETE ], Nl ) DI TR e — 1 T

Feifei: Kate is not the only one who's willing to take on extra work and
have a longer mortgage. Here is Simon from BBC News.

Insert

According to today's research, first time buyers feel like it’'s now or never. Around
60% of them would consider borrowing five times their salary. Four out of five
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are willing to take on extra long term mortgages and nearly 40% would sign up
for riskier interest-only mortgages — which rely on homes increasing in value to
pay back the loan.

Feifei: First-time buyers feel like it's now or never. Now or never.
Oliver: RN, R R
Feifei: About 60% of first-time buyers would consider borrowing five times

their salary. Four out of five are willing to take on extra long term
mortgages and nearly 40% would sign up for riskier interest-only
mortgages.

Oliver: Salary WA, T, XHIGHZEH . ZA4AZ 60% (YR LG &% S
H CAEH A A ik T Z PR NGRS BEI R . BE AR DY R
N XU B8 (KA A L 80 . Interest-only mortgage & Fh 5
PRI SEEH S, RARAE ST IR SRR R AS IS B A 6

Feifei: It seems that these people are prepared to take a lot of risks when
buying a house. But our financial adviser suggests they should save

more money first. Let's look at a few words: interest

Oliver: I

Feifei: Boiler.

Oliver: Bl

Feifei: Furniture

Oliver: KH.

Feifei: Utility bills.

Oliver: H 8 HRBETT o F LUK RT3 .
Insert

They haven't thought about what happens if interest rates do rise, what happens
if the boiler does decide to blow up — have they got enough money to buy
furniture, have they got enough money to pay their utility bills? We've seen
energy prices increase quite a lot recently.
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Feifei: You're listening to BBC Learning English, today we are talking about
first-time buyers in the UK. Some first-time buyers are very lucky
to get help from their parents. Jo Hanks has been looking for a
place, but without success.

Insert

It's frustrating and | think it makes me quite angry that | can't afford to buy a

decent property in a decent area for a decent price. | think that should be open to

everybody who's buying or who wants to buy.

Feifei: Jo finds it very frustrating and she is angry that she can't afford to
buy a decent property in a decent area for a decent price.

Oliver: Frustrating filit]; decent {4FE. Jo w34k ik AR AR o XA A
RELE— bW FAR R X, T S BRI AR $R 2 — PR eI D7 1.
IR WAZ LR P 1AL K Dy BAREE S s (R AN T8

Feifei: But luckily, Jo's mum has offered to help.

Insert

I proposed it, and although she's rather reticent about it, it doesn't make any

difference it's something | want to do. And if I was in the same situation I'd like
to think that somebody would help me in the same way.

Oliver: FRZ AHILE, Jo NiZEEFIEM T . KA@M HEH Wb, Propose i
R T

Feifei: Jo is rather reticent about the offer. Reticent.

Oliver: DURSE S, EXEEEEAENE, B4R reticent. There are a lot

of first-time buyers who get help from their parents. BBC reporter
Richard Scott tells us more.

Insert

Today's report from Bradford & Bingley says more than 40% of the first- time

buyers now get help from their parents. A quarter of those parents raid their
savings, whilst 3% re-mortgage their home.
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Feifei: According to the Bradford and Bingley report, more than 40% of
the first-time buyers now get help from their parents.

Oliver: KA 40% HIRINE by NSRRI LA 20 ), T AR SE S A3 1) () S B HL
10 AT Y73 22— UL AT A s B 7. [/ IE 3% KSR A
CLHb AT s JEBT A (0 sUSRAG 0 B AR SR 1 2.

Feifei: This housing expert does not think this is a good way of broadening
home ownership.

Insert

That means that those who have, continue to have, it doesn't help in broadening

home ownership to all potential first time buyers. It's not a good idea that you
can only become a first-time buyer because you have a rich parent.

Feifei: To broaden home ownership.
Oliver: FEIX HL R R KA 5 — R I .
Feifei: It is certainly not fair for those first-time buyers who do not have

rich parents.
Oliver: Absolutely, so what can they do now?
Feifei: Well Oliver, where there is a will, there is a way. First-time buyers

now have mortgage buddies to share the huge cost.

Oliver: Mortgage buddies? 508kl )L, XAl A — XKW 2IX A0 L.
Feifei: Let's listen to Natalie and Harry, two first-time buyers who became

mortgage buddies.
Insert

Well, I've been looking to get onto the property ladder for a while and I can't
afford to do it on my own. So I've been looking at the internet and | met this
young girl here and we're just looking at doing it ourselves.

Yeah, it was quite nerve-wracking but we met up and got on really well. You
know, he's a guy — he can take out the bin and do all the manly stuff — and he
does painting and decorating so he can fix up the house, so it's worked out really
well.
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Feifei:

Oliver:

Feifei:

Oliver:

Feifei:

Insert

So Harry has been looking to get onto the property ladder, but he
can't afford to do it on his own, so he met this young lady and
together they can buy a place.

But Feifei, could you tell me how exactly does it work?

Co-buying involves up to four people splitting the cost of a
mortgage. Just like renting, each person is responsible for their
own share.

W I s e 22 T LU DU ASERI M E 5 68 gidg RS —FE, S ASHM N
IR 73 o AN I P 2 2 1] B ARABAE 7o

So, unlike renting, everyone is actually investing in the property.

But does it really work?

For us, besides making two great friends out of the process, our daily life means
that one, I've got more disposable income — I'm paying less money now than |
did when | rented. All the costs are split each way and between the 3 of us we're
in a position that we can use this as a stepping stone to go our separate ways if
we decide to, or alternatively rent the place out and become budding co-buying

investors.

Feifei:

Oliver:

Feifei:

Oliver:

Feifei:

Oliver:
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Disposable income means the amount of money left every month
after you've paid your mortgage and bills.

A BE T SCIC TR IR AR BEAN H WO BT R 6 B DER L KSR AR T8 T 5
Je R B2 o

In their case, all the costs are split among the three of them. They
are using this as a stepping stone to move up the property ladder.
EANPRI T RIS AEAA TR RIXEAGE — N Wb AT € L0 b5 A1
) — DR

They can also rent the place out and make money that way.

That doesn't sound like a bad idea.



Feifei: No, it isn't. But do be aware that there'll be risks. Here are some
useful words and phrases that might help you when listen to the

following clip. Obligation.

Oliver: fit45 obligation.

Feifei: Liability.

Oliver: .

Feifei: Debt.

Oliver: 15855 -

Feifei: Credit history and credit rating.
Oliver: 15 SIS SR

Feifei: Psychopath.

Oliver: K505 % psychopath. Let's listen.
Insert

I think the first major risk is obvious — it's about borrowing money with somebody
that you don't know. Because if that person fails to meet their obligation on the
share of the money, it's still your liability for the entire debt. Second, is that you
may never know what the credit history is of the person that you're living with.
And if you share accommodation with somebody who’s got bad credit history, it
could affect your own future credit rating. And | guess the final risk is the social
risk — are you living with psychopath that you don't yet know?

Fefei: There's always going to be a risk no matter which way you choose.
Oliver: B )L, BB, W RAR RN 5, AEAT A HAR i = T AT
Feifei: Well Oliver, | think | better go and get onto the property ladder, it's

now or never!
Oliver: Good luck Feifei!
Feifei: Thank you Oliver! If you want to know more about British life, you

can log onto our website www.bbcchina.com.cn.

Oliver: WO, s T RERATIR RO 2 ) CREARNED) T H
Feifei: See you next timel
Oliver: Bye.
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